Emavekkivnon tng 2TOXOI &
EAANVIKAC OwKovouiog [oAiTikeg Apaoeig

YMNOYPIEIO OIKONOMIKQN



OLKOVOULKN ZTPOTNYLKN

Meoo-pakponpoBecuol Ztoyol




Meoo-pakponpoOecuol otoyot

1°¢ ¥Ttoxoc. H emtteven udnAwy ko SLatnenoLliwy puBLWY LeyEBUVGNG THV. EMOLEVR THEPLOOO (>3%).

Ao to 2021.

2°5 3TOX0C. H £€000C THC XWPAE ATto TO KABEGTWE TG EVIGYUUEVNC EMOTMTELOC.

Evtog tou 2022.

325 3Tox0oG. H emitevén povolndLou mecoeTou L ECUITNPETOUMEV.MWV OAVELWV, (KKOKKLVOD OOVEL).

MEXPL ToI TEAOG TOU 2022.

4°5 3ToX0C. H emitevén ONULOGLOVOLILKNG LOOPPOTILAG KO LKOVOTTOUNTIKWY, TIPWTOYEV.WV. TTAEOVACILOTWY.

ANecloVOoMKN BEATIWGoN oto) To 2022 KOl LKOVOTIOLNTIKO, PEAALCTIKOL
TIPWTOYVEVH TTAEOVOIGHLOTO AIT0) TO 2023.

525 ¥ToX0G. H emitevén emevouTikne Pabuioac.

‘Ewc to 1° eéapnvo tou 2023.




. Rating .
Rating Agency June 2019 April 2021 Last Update Rating Upgrades
S&P Global Ratings B+ (positive) BB (positive) 23-Apr-21 2
Moody’s B1 (stable) Ba3 (stable) 06-Nov-20 1
DBRS Morningstar BB(low) (stable) BB (low) (stable) 24-Apr-20 0
Fitch Ratings BB- (stable) BB (stable) 23-Apr-20 1
Scope Ratings BB- (positive) BB (positive) 18-Oct-19 1
Description S&P Moody's Fitch DBRS Scope Rating
Prime AAA Aaa AAA AAA AAA
High Medium Grade AA+ Aa1l AA+ AA(high) AA+
AA Aa2 AA AA AA
AA- Aa3 AA- AA(low) AA-
Upper Medium Grade A+ A1 A+ A(high) A+
A A2 A A A
A- A3 A- A(low) A-
Lower Medium Grade BBB+ Baa1 BBB+ BBB(high) BBB+
BBB Baa2 BBB BBB BBB
BBB- Baa3 BBB- BBB(low) BBB-
Speculative BB+ Ba1 BB+ BB(high) BB+
BB (positive) Ba2 BB (stable) BB BB (positive)
BB- Ba3 (stable) BB- BB (low) BB-
(stable)
Highly Speculative B+ B1 B+ B(high) B+
B B2 B B B
B- B3 B- B(low) B-

Grade
Investment

Speculative



Emavekkivnon tnc OwkovouLog
MoAwtikeC Emitevénc tTwv ZToxwv




1" Apaon. H ouvexwon evioyuonc¢ MANTTIOUEVWV VOLKOKUPLWV KOl ETILXELPNOCEWV KoLl N otadlokn
LeTABaon o HETPA EMOVEKKLVNONC TNC OLKOVOULOLC.

" To Mpoypappa «FTEQYPA» yia tnv emdotnon d0cewv Savelwv VOLKOKUPLWY KOL ETILXELPHOEWV.

" Hembdotnon HEPOUC TWV TOYLwV Samavwy EMLXELPNCEWV.

" H un EMLOTPEMTEQ EMLXOPNYNON OE ULKPEC ETILXELPNOELC LEOW TWV Opyaviopuwyv Torkng Autodloiknonc.

" H vlomolnon OTOXEUMEVWV TIPOYPAUUATWY oTAPLENC KAASwWV TNC owkovoulac peow tou EXZMA (m.x. eotioon,
TOUPLOUOC, YupvaoThnpla, matdotormnot K.4.).

" To vEo eyyuodOTLKO TIPOYPOUMA LECW TWV TPATIE(WV YLO TIOAU ULKPEC ETILXELPNOELC.

" H EMEKTOON TOU HLETPOU TNG MELWONC TOU EVOLKLOU KOl TWV ATO{NMULWOEWY €L0IKOU OKOTIoU ylol EPYO{OUEVOUC
(Mawog), kaBwc kat n enektaon tou poypappatoc 2YN-EPTAZIA (€wc tov 2ZemteuBpLo).

= H kalvyn twv aocpaAlotikwy elodopwv (Kot mpoobetn emdOTNON YLl LOKPOXPOVIO AVEPYOUC KOl ETTOXLKOA
aTta.oXOAOU LLEVOUC) HECW TOU Ttpoypappatoc dnuiovpyiac 100.000 vewv BEcewv epyacioag (yia 6 LAVEC).

" Ta npoypdppoto Kataptiong tov Ymoupyeiou Epyaoiac (pne tov OAEA).

" H egvioyuon tou KOWwVIKOU ToupLopoU.

" OLpuBuiocelc dopoAoylkwVv Kot 0DAALOTIKWY UTIOXPEWOEWV.



” NMOALTIKEG EMITELENC TWV OTOXWV
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MoALTIKEC emitEUENC TWV OTOXWV

2" Apaon. H vlomolnon HwC OUVETNC ONUOCLOVOMLKAC TIOALTIKAC oOTnv KatevBuvon peiwonc
aoPAALOTIKWY ELOPOPWV Kol GOPOAOYLKWY CUVTEAECTWY, KUPLWC yla TN LEoaia Taén.

MOVIHEC HELWOELS POPWV OE ALYOTEPO QMO 2 XpOovLa, mapd tnv kpion!

V" Meilwon tou ENDIA — pecootabuikd — katd 22%.

V' Melwon Tou gloaywylkol popoloyikol cuvteAeoTr ota dUCIKA Tipdowra (amd to 22% oto 9%) - avénon Tou
adopoAoyntou yLa KaBe rodi.

V" Meilwon Tou dopoloyLlkol cUVTEAEDTH KEPSWV YLoL OAEC TLC EMLXELPNTELC (OO To 28% 0To 22%).

V" Meilwon tou dopoloyilkol cUVTEAEDTH yla Ta pepiopata (amd to 10% oto 5%).

V' Melwon Tng mpokataBoAic doOpou yLa Ta GUCIKA TIPOCWTIA TIOU 0L0KOUV ETILXELPNILATIKA SpactnplotnTa (amo To
100% oto 55%).

V" Meilwon tn¢ mpokataBoAic GOPOU yLa TA VOULIKA TIPOCWTTOL KOLL TLC VOULKEC ovTOTNTEC (ord to 100% oto 80%).

V' Meilwon Twv aobaAloTiKwy elobopwv (Katd 1%).

v XapunAoc dopoloykdc cuvteAeoTAC (10%) yio OAaL TA OYPOTLKA OXFLLOTAL.




MoALTIKEC emitEUENC TWV OTOXWV

MR- MOVIEC MEIWGELG POPWY, [IE GTOX0), GVOAGYO IE TOONIOGLOVOIIIKO XWPRO, Vo [IoVIeTeinBouy

v AvaoTtoAn KataBoAnc elSIKAC elodopdc aAAnAeyyUNC oTov LSLWTIKO Topéa yia to 2021 kat to 2022.

V' Emum\éov pelwon — katd 3 mocooTLaleC HOVASES — TV aodAALOTIKWY £L0GOPWY TWV ULOBWTWV TOU LELWTKOU

TopEa yia to 2021 kot to 2022.

V' Melwon tou ONA ot petadopéc, otov kadé Kol T Un oAkooAoUYa TOTd, O0TOUC KLVNUOTOYPAdOoUC KAl TLC

Beatpikec napaotaocelc (30.09.2021).

V" Meiwon tou OMA oto ToupLloTiko TakeTo (31.12.2021).




' MoATKEC EMLTEVENC TWV CTOXWV

3" Apaon. H uAomoinon tou Nopou yia tn PUBuwon Odelhwyv kat tnv Mapoxn 2" Evkatploc.

4n Apaon. H mapatoon tou Mpoypappatoc « HPAKAHZ ».

EEEALEN «KOKKIVWVY» Savelwv (SLo. evpw)
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Mnyn: Tpamnela tng EAAadog
*Ta dedopéva TTEPIAAUBAVOUY [N £EUTTNPETOUHEVA DAVEIO HOVO ATTO TA XPNHATOTTIOTWTIKA ISpUMATA




MoALTIKEC emitEUENC TWV OTOXWV

E¢EAEN «KOKKWVWVY» daveiwv (% emi Tou cuvoeAou Twv daveiwv)

37,8 37,2 363
| I I |

2014 2015 2016 2017 2018 louv 2019 2em 2019 Aek 2019 Map 2020 louv 2020 Zem 2020 Aek 2020
Mnyn: Tpamnela tng EAAadog
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MoALTIKEC emitEUENC TWV OTOXWV

5" Apaon. H ouveExLon Tou TIPOYPAUUOTOC OTTOKPOTLKOTIOLNCEWV Kol N mpowbnon aélomoinong tng

akivntng SnUooLaC EPLOVOLAC.

Metaél aAAwV:

" Aflomoilnon mepLPEPELAKWY ALUEVWVY KOL LapLVWV.

"  Anokpartikormnoinon evepyelakwyv vrtodopwv (AEMA kot Yrioyeta Almo0nkn KapBaAacg).
" Eyvatio O60c¢ kot tpoetolpacia dStaywviopol mapaxwpnonc Attiknc Odou.

" YAomoinon EAAnvikou.

" Aflomoinon akwntou otlc Noupvec.

" «KuBepvntiko mapko» / MYPKAA.

" JUVOALKO oXelLo aglomoinong akivnTng mepLovciog.

" Avadlopyavwon etatpelwv (m.x. Navnnyeia Zkapoapayka, AAPKO, EAB, oAokAnpwOBnke n dtadikacia otnv EABO).

6" Apaon. H cuvexion tng uAomoinong SLapBpwTtikwv aAAaywyv Kol LETAPPUBULCEWV.




MoALTIKEC emitEUENC TWV OTOXWV

7" Apaon. Ot ETUTUYXELC KOl EYKALPEC OAOKANPWOELC TWV EMOLEVWV 0ELOAOYNCEWV Ao Touc Becpouc.

8" Apaon. H BEATiotn aflomoinon Twv EVPWTTOIKWY XpNUATOOOTLKWY EPYAAELWV.

v Tapeio Avaxkapdnc.
" [pwTta €pya:

> «Wndlokn Méplpuva» pe dwpeav tablets kot laptops otouc padntéc.

> «EEOLKOVOULW» YLOL ETILXELPAOELC KOLL VOLKOKU PLAL.

> TpoypAppoto KatapTtiong tou Yrioupyeiovu Epyaoioc kot tou OAEA.

> AavelodOTNoN EMLXELPNOEWV Yo ETeVOVOELC 0To TIAaiolo TS YndLaknc Kat tpaotvne LeETafaonc.
v Emelpnotakd Mpoypdppata tou EXMNA tnc Mpoypappatikic Neptdodou 2021-2027.
v MNpdypoppa Kownc Aypotiknc MoAttiknc (KAM) 2021-2027.

V" 'Ek&00N «TpAcWVWV» OLOAOYWV.




MoALTIKEC emitEUENC TWV OTOXWV

9" Apaon. H epnpocBofapnc avtAnon mopwv armo TG ayopeC XprMatoc Kol KedaAaiov.

‘ExSoon OpoAdyovu Emutoko (%) Méye0oc¢ (8io. svpw) Huepopnvia
30-gv1ég 1,90% 2,5 17-Map-21
10-exécC 0,80% 3,5 27-lav-21
15-gTéc 1,15% 2,0 21-OkT-20
10-eTég 1,19% 2,5 2-2¢1-20
10-eTég 1,56% 3,0 9-louv-20

7-gxég 2,01% 2,0 15-A1p-20

15-etég 1,91% 2,5 28-lav-20

10-etég 1,50% 1,5 8-OkT-19

7-gvéc 1,90% 2,5 16-louA-19
ZUvoAo £kd60swv (S10. eVpw) 22,0

‘H6N, oo tov lovAlo tou 2019, €xoupe AVTANOEL, HECW HAKPOTIPOBeounc xpnuatodotnong, 22 dto. Evpw Ao TLC OLYOPEC.



MoALTIKEC emitEUENC TWV OTOXWV

10" Apaon. H StaodpaAion tou UPLOTAUEVOU KOBECTWTOC TWV EAANVLKWY KPATIKWVY XPEOYPAPWV.

ANPNn twv anapalitntwyv npwtofouvAlwy ywa tTn dtatnpnon TN cuunepiAnPRc toug otnv opada Twv ETAEELLWV

TIEPLOUCLOKWVY OTOLXELWV — KpaTLKWV Xpeoypadwv (assets) — armo tnv Evpwrnaikn Kevtpwkn Tpamela.




2towxeia Avakopync

AELKTEC EMOVEKKLVNONC TNG OLKOVOULOLG




|OLWTIKEC KATAOEDELC
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MpodpopoL SEIKTEC EMAVEKKIVNONG TNG oltkovouiac to 2021

V' Inuavtikn avénon Twv Katabéoswv — SuvnTikA evioxuon TNG IATNONG LECW TNG KATAVAAWONC.
" Mepimou +20 610. eupw TOUC TEAeUTaloUC 12 pnveg (57% NG avénong oo T VOLKOKU PLAL).
Evioxuon tncg Blopnxavikng mapoywyne.

Evioxuon Tou olkovouLkoU KAlpatoc.

>TaBepa xapnAo kootocg davelopoU TNE EAANVIKNAC OLKOVOULOC.

SN N X X

Evioxuon tou Touplopou, o€ oxeon pe to 2020.
"  EKTLUATOL, OTO XELPOTEPO CEVAPLO, VA TIPOCEYYLooUUE WG €006 To 40% autwv tou 2019, amo 25% to 2020 (+3
dlo. evpw).

V" MpokatofoAn kat ektapieuon amnd to Tapeio Avakapdng — evioxuon tng npoodopdc.

" 4 610. eupw eKTapievon to 2° e€aunvo tov 2021.




Entiteuén Siatnpnotng otkovoulkne peyEBuvong amno to 2021

AgiKTNC (% netaBoln, otabepeg TIUEG)

2019 2020 2021 2022 2023 2024
MNpaypotko AEM 1,9 -8,2 3,6 6,2 4,1 4,4
|6LwTik KatavaAwon 1,9 -5,2 2,6 2,9 2,1 2,8
Anpoola Katavalwon 1,2 2,7 1,5 -3,0 -1,0 -0,5
AkaBaplotoc Zxynuatiopog MNayiov Kepalaiou -4,6 -0,6 7,0 30,3 12,3 10,8
E€aywyEc AyaBwv Kal YtnpeoLlwy 4,8 -21,7 10,4 13,8 7,5 6,2
Eloaywyéc AyaBwv kot YItnpeowwv 3,0 -6,8 6,9 8,5 4,0 3,4
ArtomtAnBwplotnc AEMM 0,2 -1,5 0,2 1,0 1,2 1,6
Evappoviopevoc Asiktng Tipnwv KatavaAwti 0,5 -1,3 0,0 0,7 1,3 1,6
YUVOALKA AmtaoxoAnon 1,2 -1,3 0,7 2,3 1,3 1,3
Mooooto Avepylac (og eBvikoAoylotikn Baon) 15,2 14,5 14,6 12,8 11,7 10,5
Mooooto Avepylac (Epeuva EpyatikoU Auvapikou) 17,3 16,3 16,3 14,4 13,2 11,9
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